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fa)  Provision

(ki muarplos

ey Curmeme hability
(1 Laun

Dirawings account i3 of the najure
45) Personal Account
b} Real Account
(c) Nominal Aceount -
fd) Mone of the abovs

Drivicend is paid on
{2y Awhorized capital
ib)  issued capital
je)  Paid up capital
{d) Subscribed capital

Tactical Planning i3 also knowh as
(2} Strategic Flanning

5] Operaticial Planning

{c) Comarate Planning

idy Proactive Planning

Commutication consists of
{ay Coding -

by [recoding

fc}  Both the ahove

(4] ope of the above

Direction is assotiated with
(2] Order

in)  Supervision

¢} Guidanee

{d} Al of the above

g function involves
(a).* only top-Jpvel managerient
(b) anly middle managers - -
(e) only personne] MANAFETS
(d) all managers . .

A budget is a plan Hat is
(=) only fimebouwnd
(b} only quantitative

(¢}~ only of single use
{47 all the sbove

COMMERCE
Which one of the following 15 net 2 8
capitel cpendituse 7 i
(a) ngation paid to dismisded
cmployse. !
5} Legal cxpenses incured in
raising debenture loan
Aoy Carriage pad a1 the time of 0,
purchise of assgls.
idy  Amount paid for HOJUICNG
goodwill, .
Chusging of capital expenditure to
rEvene Tesls in
{a) Secrel Reserve 10
ib)  Revenug Reserve
ey Capita] Resenve
(@)  MNone of these
Original cogt ol machine $ 106000
Estimated salvags value il 1
Aetpal residual value ¥ 6000 '
Useful life of the machine & Years
Depreciation for the forth year under
sum of years digits method will be
(a) T 22,357 b T L7145
oy T LEO0 (d T 24,000 13
Agdaertizing 15 2
fad gnly an
By only sclence
{oy  hoth science and an
(d) - meither science nor ar
Social and ic ibilities 13
of enireprencars include 1
(g) Responsibilities to debtars
(b} Responsibilities’ to | patent
haolder's L
{¢) Responsibilities 1o s liers of
* raw malarials '
jd‘} Al the above: 14.
' :Isharc application meney should be at
gaci ! i
() 10% of the face value
(b} 908 of the face value
{e)  50% of the face value
5% elhe face vilue 15.

Appointment of an auditor can
cancelled by

{#) Board of Directors

{hy Munaging Dirccior

(€] Annual General Meeting

iy Any one director
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17

18,

19,

ik,

2,

Impars whien cHpang
Lapacily, are Known as

fa)  Mainenonee Imports
iB) Developmental [mports
(e Azi-inflationary Imports
(d) MNone of the shove

el e

An effective control syster should not
1]

a)  Simple i
' Rigia

Flexible
(4. Econonical

The  assumption | that 8 | business

emterprise  will ot be |sold or
liquidateq in mlmirkqu!nq

{a)  Separate entity

47} Going eoncern

(¢)  Periodicity |

(d}  Conservative

Security Premiun’ Account 15 shown
in the lisbility side of (he Balance
Sheat ander the heading

() Share Capital

{0 Reserve and Surplus

(e} Current Liability

(@) Provisions

When exports. cxeeeds inps

(a)  The bBalagnee of trade g
favourable,

(h) The balange of trade . s
uniavoLrghle

fY The halanes

of payment is
favourable, ;
(4} The balsnce of payinent is
utfavourahle,

Subard rates enjoy. greater autonomy
tinder '

@) Zero spar of

Ky ....':: 0 f&u’umﬁ: )

Service of L.LC, is bn important form
o R '
) Social'securify.
(b)  Economic secdrity
(c)  Polirieal secusity

(d)  Environmentabsecurity

i3

24,

Lo

26,

28,

3.

T priniary objeetive of vouchin giso
(8} prepare Trial Balance

{0} routine checking

ie)  venify authenticity of account
(df check the voucher

Which “one is not 4 principle of
insukance 7 '

{2} Insurable interest

{b)  Litmost good faith

fe} Suhm_gaifinn'

) Annuity’
Of the Tollowin
!'wf‘ )

(&) Deparmientation” -
{b)  Delegation of authority
(e}  Fixation of responsibility
iy Performance ippraisal

The auditpr a £o- erative societ

is apmuﬂluﬁlgdﬁ' o Tk ’

(6) Managing Cojnmitteo. of thay
Sodely L T

(6) Membors nominuted by the
Maniaging Conimittes

t¢) - Registrar of Cosoperative Society
{d) - None of the abgye

The primary objective of Financial
Atcounting is 1o

(&) control the cost

ib) support managerial functions
{c) - prepare financial statemenis

{d). ‘none of the shove

Intemet is networking of
() Telephones (b) Computers
ki Networks  [d)  Departments

"Nun-miing':iinsﬁmliaﬁs prepare

47 Income'& Expenditure Account
(25} Trading and Profit & Loss Account”
(e} Only Trading Account

(d) : :Nonie of the sbove
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© 31, Appearance of contingent liabilities as

a footnote in the Balance Sheet is
tased on which of the M[@llowing
secounting principle 7
{a}  Convention of Conservation

(b} Convention of Disclosure
{e}  Convention of Consistency
id)  Cost Coneent

32, The organisation in which power of
authority runs in straight line is called
€] Military crganjsa!inm
(b) Functional organisation
(e} Commites organisation
(d)  Noseof'the above

33, Registration nfpa.rmet‘aitﬁp is
(a)  Compulsory
b} Voluntary
{c) Not at all
(d} Nonee

34, The system of recording transactions
bused on dual aspect congept is called
€2} Double Entry System
(b} Double Account System
ic)  Single Account System
{d)  None of the above

35, A hig store engaged in T&‘n:mii trade
- of wide variety of articles under the
same raof ig ﬁ’l
{a) - Super market .
_ Departmental stores
() Multipleshops
fdt Mong ol the aheve

36.  Consurmer’s Co-operative Store is set
up by :
(a) . Cemral Government
{b} State Goyemment |
(¢} Regwstrar,  of  (Co-operanve
Societies:
(d) . Mn:ml:lerﬂ

3. A large amnlmt spent| on special
= adyertisement i

38,

34,

41.

42,

43.

d4.

45,

*EWOT" is used for
Planning ~ (b) .. Organising
(c) Motivating {d) Controlling

In the foreign wade, the Bill of Lading
redates fo

-7{z)}  the insurance of goods in transit.

(b} the processing of goods.,

JdeY  the ransit of goods.
(d)  the auction of goods damaged

m—lﬁlllﬂt

Current Account for partners should
be npﬂnad*whm capital are
- fluctuating -
fixed
If::}l eithar fixed or fluctuating
{d) n':mq of the above

In companty, a secretary can be only
j{g 2 petson
n

{c
d?‘p a]l«nfthu Ihcl,'-fc

Atthe limie of refirement of a partner,

profit ‘or less on revaluation of assets
and liabilities is wansferred to all
partners' capital accounts in
(a) new pmﬁt!:haﬂng retio
2% ald profit sharing ratio

capitel ratio
{d) - none of the above

The process of planning staris from
(2} - Policy formulation

£ Objectives and goals

(e} Serategy formulation

{d) Mone of the shove

The pnnclph: of indernnity apphes ta

{b): ngm md"ﬁ:sinxwmw
g
{I‘F}‘ Efﬂ .H.nd marine

{d} ﬂmlmm@e and _marine

Pmmn '.rqi on issue of Shares

: Wﬁwm :nfEaJam:t Sha:t

- of Balapee Sheet
e -;:.-pdu :l:r of Profit & Loss

@ ‘Debit side: uﬁ’n:d‘t and Loss
: Account
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"48.

47.

48,

4%,

50,

51,

Management fmetiont ‘e in g

sequence of e

{a) “organising, planning, controlling
* and leading

)] Munning, organising,

- and controlling

[} mnu-c:llin_g, Planning, leading

and organising -~
(d)  nonc of the ghove

leading

A private company limiteq Ej.f shares

13} mustissue a prospecius

A8} may not issye 5 prospectus and
rmay file g statement-in-liey of
Prospectys

) is neither required o lssue a
Prospectus - nor 1o file g
statement-in-liey o Prospéctus

{d) - must :'ssucra;‘?ruahppﬁis;n;:d'alw

© file s Statementindiey of
Prospectus :

After re-issuing the forfdited. shares,
the balance of shape forfelted sceoun
is lransfe:m:lltu ek

- Capita Reserve, unt
b) - General Reserve Agchyr
) Copital, Redemptiod, Reserve
Mﬁj}m 5 :::.-.‘:. Rl
{d) None i_:rf,’&_ni: above

The abjective of contro] funiction is
() Punish the gy prit

{b)  Wateh the oy prit
At) - Take Comective action

(d)  None of the above

Which of the following features is ne
Present with rhc'pm-trpcﬁhip form of
organisation 7 5

&) Perperual succession

(B Uniimiced liability

(e} Creation by an agreemen

{d) t’hIU11taryarg.-J.nI5atEur|

Which of the following is shown g
Profit & Loss &pgmpﬁati:qn e, 7
(3) " Provision for Tz 135 o

53

56,

- “Who r.:m-.i inspect mimute’ bogle of @
company?: )

() Shareholder without any fee
() Debentureholder after payment
of fee - :

(c)  Any pérson after Payment of fee
@ Nonp of the above

.;‘;;!-‘Pmr fif ratio of A, B and €, who

ATUICIS 10 A Qrm iS4 3 20 A ey
D is admitted {heje sacrificing ratip
will be o
) Equal
) 3:2:1 . {d)

¥ lm'q, T oL
£
c JTEHG
(d) '%ﬁ%—?ﬁhﬁ above

s Nl

Foreigri compan, ,ans

{a) Compary incorporated within
India T

(&) Company neorporated - outside
India - -

¢

el Eugine.ss
a- 1.
=

8 [1bn Bl 1 T
Company rated : outside
India anid “established bisiness
v‘.!jﬂujn!q!;!_@;,_ R
Examination of vouchers comes under
the scope of . ol

{a}  Routin ‘Ghecking

) Vouching

| .
established  putside -
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59,

6l.

62.

63,

b4,

6.

Company is an artificial person because,

(a) its size is distipct from natural
person. "

T its existence iz stahitory.

{g) : itis invisible,

{d) noneof thase,

Preliminary expenses is an item of
{a) Revenue

In) Capital

ic) - Deferred Revenue

(d} Noneof these

Deciding in advance, whal 15 to be
done in future i called

(2} Management

(b} Coordination

(g) Planning

{d) Deciston-making

In case a company suffers loss
f4)  ithas to pay intereston loan
{b} it has to pay dividend on equity

ghares ; .

{c) it has to- pay dividend .op
preference shards

(dy itis not necessary iq pay interest
and dividend

The position of a Company Secretary

s
“(a) Management a
{#Y  Administrative E@l
¢} Fommal servantlof the Board of

Directors
d) Manager

For elferation  in  WName-clauss

Section — 21 of Companies Act 1956
required

ia) General Resoluton.

(b) Special Resolution

(¢}  Approval of Central Government

) Special Resolution and approval
' of Central Government

The conwolling function does not
include the function of

i asslgn'mgdut:ica‘tu the staff.

ik} seming ﬂanda:ds, of performance.

(c) measuring penformance  from
lmatnu.m& il

(d) - taking' "action to bn.ng the

66.

7.

T,

1.

Debentures can bg redesmed by

(2) purchase in the open market.
)3 oqnuerung' res intorshares.
{g). convering: -mto. hew class of

@ e sove

The mn:ﬁpt of planning 1n business -

imprlies

{z) a process of mtﬁgratmg thcs

people with the argamdsation.

(6 deciding in advance the hjectives

of the organisation and the means
@) ﬁa_rammngfﬂmn.
c a plm 8 Wllﬂ'ﬂllﬂ

{d) 2 process of pullmg.all the parts .'

~of nrgams-atmn to Il:rwa.rds

‘the " achievement . of its.

predetermined goals,

The main demerit of Sp_lgc'hu.sinéss is
{a)y uhﬁ!“quMd Ilaérlihlr '
. capit
ligmited, credit,

'f.d,,)l limited scome:
Thy spater: principle; of. organisation

(a} awbmﬁmtc showa have only

grior.
= 'hns

:uﬂ'mnt:.r st be gleariy
[c) should ©  directly
: xm dhly hTrmtnd number
of subordinates:
(d) all authority :must vest in on
single person.
The parl of the share capital which can
be called up anly on the winding up of
a company is called -
fa) Au ed capital
{b) CaHedup capital

¢} Winding up capital
2&% Eh?eq;:wsca.pil

‘The ligbility of a parier 1 respect of

ﬂrm's debi is limited upto the amount
of -
{8} his capital in the firm.

(B)  his capital and loan given to the

firm. .
)  his guarantes to reimburse losses.
Eﬁa ~his: shate of capital and private
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7.

74.

TS5,

6

1.

|-

{d) None of thes,

Realisation ' principle c:f' accounting
not apply to

i)  Long tmnmnslmcmmmmrants

(b} Electricity generation - and
distribution

{c)  Shipping companies

() Railways

The  process  of searching  the

prospective employees

nrgmatmnmhmwms '
Rn::mmnent {b)  ‘Selection

{;:,'! Induction {d) Dwe!ﬂunm

‘W’Iunh mE‘urmatmn 15 ot essential in 1
share certificate 7 |

for  an

(a) ‘-.umhn:rnfstlﬂ.l‘a&

(b)  Share i3 fully paid vp or panly
paid up . g

|,'c:| ﬁmwﬁhﬂ;ﬁj

ame .of . fliEtributis

Cdiideng e R R

Upertitig Stock ,Pﬂﬂ

Purchaces

Closing Stock f Eﬂ{ln

Gross Profit 10%% of sales

The amount of sates will be

(a}  T60,000 (b} 72,000

€ R8000D () 290000 -

It is a stautory. gut}r of a‘?ﬁhmnpm}r
Secretary to [

(8)  make dJJCI!mI:!EIT ol shareg
mthwt the consent of dirsctors,

(B}  register transfer of shares of the
Lompany  without being
specifically  authorised by
directors,

{t) observe all legal  formalities
without - being . .spocifieally
authorised by Ihr.p Board. .o
Directors, " -

Ad) - bomow money in | H'H: name of

the company.

Mo Slgh[

. glll of Ladin

(e} hippin gBt“S

{d}) Cmil' teate of Ungin:

A ob deseriotion - . provides
%fum%mnahnut I

IPT‘IJB; and characteristics of the
(&) nha.ra;lensum af idhe - “person

() ::ha.ra-:!tnstl-:s nﬁa Urganm::
{d} characteristics of the management,

B0. C]osmg; Stock appearing in the Trial
A0CE i5 shown in

Tgl

53, munph nfaumﬁngm
d{;lgq Stataments i:f accounts,

Ebjl f:i SCOVEr ertors and frauds.
mrs and. rrauds.
{d} A,il ﬂn ove,.

B4, Pnnmp!:s !‘dele ation am:lude

{a‘.- Printi p]-f:n ity of commiang

Pringiple ‘of - indivisibility of
r:-sppnsnbs]n

) anq:piqqi‘scalarﬂmn

- . s et J&bn}t
'iMﬁmmpw is

anag
B} 40 inyitation to offer
(€) " an agreement
{d) & contract

-_Theﬁamucesﬁwﬂl, nly :
BB#‘&Tmcbﬁgﬂmtmi and
© E%; ‘Accont
EE} Mnm:ﬂﬂheahwu

81. hianag:mr by em-.pnm implies that
mmml 13 app]:ed
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86. If ¥ 3,000 was qutstandmg at the 93. " Which ﬂﬂthﬁ fallomng les.
b:gmmng of the &-En- towards mtlhnpl{nmplu of planning MIF #
subscription’ ;ﬁr 4 &g% is dﬁ"ﬁ“ﬁ pl: ﬂf&ﬂ'lplﬂm}'
a q
mmngﬁ ﬁ’ﬁw o
amount 10 be l'a.kan I anﬂ Nnnu'nﬂthm
Expenditure Account will be
(@ T22000 (b)) 17,000 M. Wheo shares are: fofeted, - Share
() ¢ 20 000 (@) 28,000 Capital Account is debited by
(a) = Nominal value of shares.
87, In which form of organisation, pow.. (B} Paid up value of shares
of authority flows like a straight line (e} Called up amount of sheres
Eg]; Line and Staff organisation (d F “rﬁ'“’d amount of shares
Line organisation
(¢) Functional organisetin 95. . Eﬁhﬁfaf H‘u: ﬁ::l]uwmg is mot the
{d} Baoth (h) and (c) (a) 'Dl:umw:fs (b) Policies
88. Which one docs not come wnder {-:} B"%“ 14) " Nong of these
dissolution of partnership ? 9
{a}  Change in profit ratio ' iﬂazgﬂmﬂft[?g}gﬁpﬁ lation, the
(b} Entry of new partner. » diminishig e\r:p 2ar- e
[4:_} Rf_.:tucmlgnl of partiers {a) Fixa Inal:?[n{mt Method
{d) Dissolution of fi irm ih gmnul YM:II:@E
89. Single entry system:| 5. d Dot o 3 Digits Mothad
e UHE ﬂu: s}fstc!nﬁ efective ‘e Dt:pmlatmnFu:m Ma!hud
Trisl  Balance ' cannot  be 97.
T o {ﬂ)“‘llﬂl ﬂ&kﬁl!;ﬁr i appamwd by the
(b} Trading and P:-l:rﬁt & Loss Iﬂmel’thu company
Account cannot be prepare, ntreholders of the company
{c}  Balance Sheet cannot be prepared. Mﬂfﬂmm‘ﬂfﬂ*@ﬁmr
(d) ﬂumasmmb&mw. '
- 98, meumgmssua uf"ﬁaﬁeamm:s
90, - Tu dafine the problem §s the process ‘shown
@) Pmﬁlamlmsmﬂ.
fﬁ Decismn-makmg (b)  Profit & Lass «‘ﬁlﬁmﬂuﬁm
(b)  Planining ker  Assels side of the Balante Sheet
(c) Controlling: {d)  Liabilities side of the Balance
(d). Co-ordinating ‘Sheet
81, The analysis of published accounts H“E_rf;?ﬁl% oTpon” Reséevo i
benefits to (8) out of profits
(a) Shareholders {b}  byisgsue of fresh shares
(b) -Debentureholders &), I:y issue of fresh debentures
{¢)  Employses o '.Ed} Esalﬁuf assets
{dY  Allof these
_ 140.. Gq%mmmt audit means
2. Auditor's Report is required to be Aa) “Audit of accounts  of

submitied o
{a) The Direclors of g Company
E*!c‘:‘} ganker § of a Company

. Sharcholder’s of'a Compan
(d) Credrtun of a Co:qpuny y

. Covemment Departments

{b) Audf( of cempanies by persons
-appajnied by Goveinment

{c] _M{._IJ; smder 4he provision’s of

@ ﬁ*ﬁfﬁw




