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Elements of Cost Accounting

AN A &

1. What is meant by Cost Sheet ?
e feer & @ o @ 2

9. What is Normal Idl'e Time ?
g fresd gm @ A @ 2

3. State any four components of Cost Sheet.
T e ¥ R 9R eE H TRy |

4, Classify the following under suitable overheads :

1) Rent of godown
(i) Office telephone expenses

(iii) Commission on Sales ey st kR S

(iv) Depreciation on Plant

g & S9ge SureHdl F it ST
@  em @ -
Gi) @i Iefed ad

(i) fosRg T RN

(v) WiE W g™

5. State giving reasons whether thé following statements are irue or
false :
1) Cost of sale is always less than cogt of production.
(ii) Prime cost is always less than factory cost.
U7 2t ARy f& frefatad o gy § SEE 9
@) ﬁmmaﬁammﬁwaﬁr%l
(ii) {ammmmﬁmaﬁt%l
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1 6. Prime cost of an article is Z 1,600 and factory cost is ¥ 2,400.

Calculate the factory overheads and percentage of factory overheads on

factory cost.

o @a@iﬁq@m?1,600%@%%?2,400%1&@@3@
4 K & e BT TN FREE A W, SR Suerd & s @ T

HifsT |

7. Explain time keeping. Explain any two advantages of time booking.

am dET @ e R | EE IR § e QA SR |

8. What is meant by ‘time wage’ and ‘piece-meal wage’ systems of wage
payment ? Explain any two advantages of time wage payment

system.

qegll A W WEEEER Al 3 ‘a;mﬁaﬂqﬁ{ﬁ’qmmwmm
é?mﬂna@wm%ﬁ%’fawﬁ@(w|

9. Prepare cost sheet from the following infbrmatipn :
4

@) Raw material purchased 30,000

i | (i) Carriage on purchases 6,000
(iii) Power & fuel expenses 7,000
(iv) Advertising expenses 1,000
(v) Printing & stationery 2,000
(vi) Commission on sales 4,000
(vil) Wages paid . 5,000

(viii) Opening and Closing stock of raw materials was ¥ 25,000 and
- Z 5,000 respectively.
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frfafed @ ¥ @ faewor TRy

4
() F= A W HE 30,000
(i) T W oEr 6,000
(iii) 9 T Fgq @ 7,000
(v) fog= s 1,000 ,
(v) OUE & aEd-an 2,000
(vi) fosbg W FHYH 4,000
(vii) HSIgd & T 5,000

(vili) F%9 A & RS a1 AW Wy FwASE T 25,000 9€41 T 5,000 1 |

Distribute the following costs incurred in a factory among three
production departments A, B and C :

10.

(1) Rent ¥ 3,000

(ii) Lighting ¥ 1,400 B
(i) Depreciation ¥ 2,000 i
(iv)  Supervision T 1,000
(v)  Repairs to machines ¥ 500
(vi) Fire insurance of stock ¥ 1,500
Additional information :
Departments
A B C
Area (in sq.ft.) 500 300 200
Number of light points 12 8 8
Number of workers 40 24 16
Value of machines (in ¥)| 36,000 24,000 20,000
Value of stock (in %) 15,000 9,000 6,000
OR

What is meant by ‘absorption of overheads’ ? Explain the method of
‘allocation’ and ‘apportionment’ of overheads.
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() & T 3,000

i) &R T 1,400

i) ™ T 2,000

(iv) g3 T 1,000

(v) e @ T T 500
(vi) = &1 3fF S\ T 1,500

frfafad ol & (6 SREH & OF SaRed i &, @ ik T § afeu

AR ar
foum
% R T

&7 (i de #) 500 300 200

T fagett i wE 12 8 8

FUARE & & 40 24 16

Tl I (X H) 36,000 | 24,000 | 20,000

WY H A (X H) 15,000 9,000 6,000
* et

Il & dfaeaa & @ ot B # 2 Sufewl & fayew e fafu

H gUFRT | |

Auditing
3k gruT

11. State any two duties and any two rights of a Company Auditor.
FH et & fhdl @ wdedl ol 5 @ fueRl #1 Iwerm dfe |

12. Give any three features that you would like to include in your Audit
Report, after auditing the accounts of Mumbai Public School.
i W @9 i ad SRT, R g s W & @l w0 SR W %
TYE A9 A ke SfdaeT § wimfem w1 |

13. Name any three parties for whom Audit Report is an important
document.

g@mmq@%mmmmmmmwmm
l




14. State the qualifications of an auditor as provided in the Compai
Act, 1956. '

FA arfufay, 1956 & o=rfd & T Uw idws @ argani w1 swdg A

15. What is meant by ‘Vouching’ and ‘Evidence’ ?
T WS W H O o g 8 2

16. What is an Audit Report ? State the contents of Audit Report.

mmwé?mm%aﬁmmw.

17. What steps would you take to vouch any four of the following ite
Explain.

) Sale of car

(ii)  Advertisement expenses

(iii) Rent received

(iv) Loan received from Ram

(v)  Cash purchases st ..
ﬁwﬁ@aﬁﬁﬁmm%w%mmwmm ? THEEY

(1) R T fakg ‘ |
(i) foumua @< ———
(i) g fepern

(iv) ™ 9 W =

(v) A% %d

18. Name the documents you would require as an auditor of a company f
verification of any four of the following items :

(1) Debtors
(ii)) Capital

(iii) Cash balance
(iv) Interest outstanding
(v)  Debentures

(vi) Goodwill
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m@mmmﬁﬁ%mﬁﬁmﬁﬁaﬁﬁﬁﬁwﬁ%m
%mmﬁ@ﬁmm,mmw:

(i) TR

r
(i) e A | o
(v) oRd o o R :
(v) HOH

(vi) @fd
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