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x 'hhat is Profit & Loss Aceomt ?ls@hy is it prepared ?
h—mmwﬂmt ? 98 ¥ dER fEE ST @ 2

te any four characteristics of depreciation.
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lain capital expenditures with examples.
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tWhat is meant by Account Current ?

\Wﬁwr @’ & ¥ 3 gar g ?
ate any two advantages of the systse
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nf ‘Sectional balancing ledgar’
- Enumerate any four advantages of preparing ‘Cash Budget’.

What are the Fictitious Assets ? How do they differ from Fixed

mmmgviﬁm#ﬁmﬁiﬁi7ﬁﬁ

a Ltd. purchased a machine for Rs. 9,200 on 1% April, 2006 and
d Rs. 800 for its overhauling charges. The machine was sold for
5,000 on 31*° March, 2009. Pwm the Machine Account for
ears providing depreciation @ 10% W annum by dlmxmshmg
ce method. Aceounts areclup&mwumh every year.
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iel; What is meant by self balancing system ? Explain the steps taken to
 keep the Accounts by self balancing system.
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* From the following information find out the Cash Balance as *
\ 31%" December, 2009 through preparing Cash Budget :

\ | November 2009 | December 2009
Rs. Rs.
Cash Balance as on 1% Day 4,000 3,000
\ ‘ Cash Sales 14,000 13,000
%}\‘ Expenses » 10,000 8,000
l\ Credit Sales 24,000 30,000
1\ Credit Purchases 30,000 32,000
\ credit sales/purchases are recovered/paid in the following month
‘1 #aly
mw%mmslm 2009 ' I%g AW & AT IFg T
i
\\ ‘ FawR 2009 | fewwR 2009
: . 3
4,000 3,000
14,000 13,000
10,000 8,000
24,000 30,000
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K and Sons close their financial books on 31% December. Stock taking

takes about two weeks. In 2009, the value of closing stock thus arrived
at was Rs. 25,000. During the two weeks in which stock taking took
place, purchases made were Rs. 1,000 and sales totalled Rs. 4,000. The
firm makes a Gross Profit of 30% on sales. Ascertain the value of
closing stock on 31% December, 2009.

¥. we T e B g @ 31 R A 9% W € | 2 ® WA FA
§ oo Q) e & gEg ol @ | 39 YaR 2009 I & fw wRA &
Teq 25,000 & ORI A | 3 X @@ ¥ F&fh ©E @ W R/ OE, w5
1,000 & % 91 fha Fo 4,000 & & gL | W A oW, faRg | 30%
@ 2 1 31 femmr, 2009 & AW whE &1 g @ FGT |

14. Calculate what amount will be debited as Stationery to Income &
Expenditure Account for the year ending on 31°* December, 2009 :
On 1-1-2009 |On 31-12-2009
Rs. Rs.
Stock of Stationery 300 50
Creditors for Stationery 200 130
| Advances paid for Stationery 20 30

Amount paid for Stationery during the year ending on 31* December,

,‘ 2009, Rs. 1,080.

F T A T F O K6

31 fegmy, 2009 H T A T W F T IA-FF WA § RYAQ & foau fwe

1-1-2009 ' | 31-12-2009 F
5. .
CIH & =ia 300 50
Rl & deR 200 130
g Ry & g 20 30
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l&i‘\ I"rom the following transactions prepare an Account Current to be sent

“5 byRamtoShyam on 30" June 2009 :
" On 1° January, 2009 Shyam owes Ram Rs. 400.

| ?n 1% February, 2009 Shyam remits cash Rs. 200.
|

'On 15 March, 2009 Ram sold goods to Shyam (due on 1% May,
12009) worth Rs. 600.

1 b

!

315t March, 2009 Shyam sends Bill in Payment Rs. 400 (due on
1% October, 2009 including days of grace)

|

|

\Qn 30" May, 2009 Shyam purchased goods worth Rs. 800
(due on 31%% August, 2009)

Interest is to be calculated at 5% per annum.

1

Preffan SR & 30 S 2000 W T TN T W A I A A Py
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1 970, 2009 F AW ¥ T A} W A — 400 %
;mﬂ 2009 H WM I THE TOH & — 200 ®.

151ma‘, 2009 H TH 3 VM & HA I — 600 F.
(Rl g fafa 1 %€, 2009 o)

b )
81 W, 2009 W I I ¥ faw Ry — 400 = (Rrwat grm fofr g2
ﬂﬁaﬁalm 2009 )

xﬁt, 2009 ' VW I A H9 R — 800 & (M fifd 31 W, 2009

oW F P H 5% AME F Q¥ WA A |
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From the following particulars extracted from the books of M/s Rahul
& Co., who keep a bought ledger and a general ledger on the self
balancing system, prepare Purchase Ledger Adjustment Account.

Creditors Balance (1-1-2009) Rs. 1,09,800.

Transactions during the month of January, 2009 : 5
(1) Credit purchases Rs. 41,000

(i1) Returns outwards Rs. 1,200

(111) Cash paid to creditors Rs. 61,400

(iv) Discount allowed by creditors Rs. 1,340

(v)  Bills Payable accepted Rs. 24,000

i Tge we FEA F g faw T frafafed fael @ @Ow ae q
WA S EHT Gged faft ¥ @9 8, #9 Ga-ad 9eEed @ R
T :

AR A (1-1-2009) 1,09,800 .

TR SEd, 2009 F A ¢

(1) 3YR %Y 41,000 %.

(i) F &9 1,200 @.

(ili) R F TS THAH 61,400 %.

(iv) o9el ¥ 51« 8¢ 1,340 ®.

(v) < fau EiEr fFr 24,000 %.

From the following balances calculate capital of M/s Dhyey & Sons as

on 31°* December, 2009 by preparing Balance Sheet : 6

Rs. Rs.
Stock 25,000 | Bank 20,000
Debtors 20,000 | Drawings 8,000
Creditors 10,000 | Building 50,000
Salary outstanding 500 | Commission received in advance 1,000
Prepaid rent 600 | Net Profit 14,000
Loans Payable 30,000

7 P.T.O.
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25,000 | &% 20,000

20,000 | TR 8,000

10,000 | ¥ 50,000

500 | T W< HH | 1,000

et 600 | Y& & 14,000

& = 30,000

‘ pare Income and Expenditure Account for the year ended

' December, 2009 from the Receipt and Payment Account given

low : 6
r{ ipts Rs. | Payments Rs.
\'no Donations 12,000 | By Rent (includes Rs. 500 ‘
To Subscriptions (includes | By Salaries

Rs. 1,250 for 2008) 7,250

To Tournament receipts 25,000 | By Furniture

‘Ll‘o Bank interest 2,300 | By Tournament Expenses

h‘b Dinner receipts 8,450 | By Telephone (includes

: | Rs. 400 for 2008)

| By Bank Balance

] | - | By Cash Balance

1 55,000

L OR

: i ish between :
a Trial Balance and Balance Sheet
(i*) i Income & Expenditure Account and Receipt & Payment Account.
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friffd wfie ©d ram @ ¥ 31 faE=R, 2009 & ¥9< B4 o @ & A
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T (1,250 %. 2008 ¥ faw wfmferm)
Tt it

4% =™
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12,000
7,250
25,000
2,300
8,450

55,000

faman (2008 & faw 500 %. wffem)
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A% (2008 ¥ faw 400 %. wfwfead)
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9,000
11,500
2,600
20,000
1,900
6,500
3,500

55,000
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